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Th e p ra ct ice o f “in su ra n ce ” fin d s it s o r igin in sh ip p in g a n d so d oe s t h e con ce p t o f “lim it a t ion of lia b ilit y”
in a com m e rcia l con t ra ct . Bo t h ca se s ca n b e se e n a s e vid e n ce of t h e a d ve n t u rou s n a t u re o f sh ip p in g a n d
h igh r isks a ssocia t e d w it h t h e se ct o r . So t o som e e xt e n t , m a n a gin g sh ip p in g b u sin e ss is a b ou t m a n a gin g
r isks . In o t h e r w ord s , t h e su cce ss o r fa ilu re in m a r it im e t ra n sp or t d e p e n d s by a n d la rge on a sh ip p in g
com p a n y’s ca p a b ilit y a n d sk ill o f h a n d lin g r isks . In m ost ca se s , r isks com e from u n ce r t a in t y, a n d
u n ce r t a in t y com e s from t h e la ck of in fo rm a t ion . Th e su cce ssfu l op e ra t o r s a re t h ose w h o t a ke d e cis ion s
b a se d on re la t ive ly b e t t e r in fo rm a t ion . Th e re ce n t d eve lop m e n t o f d igit a l t e ch n o logy is im p a ct in g on
va r iou s a sp e ct s con ce rn in g t h e in fo rm a t ion . Th e im p a ct is ve ry s ign ifica n t t h a t it is ch a n gin g t h e n a t u re
o f r isk m a n a ge m e n t in t h e m a r it im e t ra n sp or t se ct o r . Give n t h e ce n t ra l p os it ion of r isk in sh ip p in g,
t h e re w ill b e d is ru p t ive e ffe ct s sp re a d in g w id e ly ove r t h e e n t ire b u s in e ss sp e ct ru m .

In t h is p re se n t a t ion , su ch im p a ct a n d ch a n ge s w ill b e d iscu sse d . Th e re w ill b e a b r ie f re vie w of t h e t yp e
a n d n a t u re o f m a r it im e r isks a n d t h e ir roo t ca u se s . Se ve ra l re ce n t ca se s a n d e xa m p le s w ill b e u se d t o
d e m on st ra t e t h e im p a ct o f d igit a l t e ch n o logy on t h e m a n a ge m e n t o f t h e m a in m a r it im e r isks .

Ma r it im e  Ris k  Ma n a ge m e n t  in  t h e  Fu t u re  
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Dr . Ma is a p ro fe sso r o f Ma r it im e Econ om ics a n d Po licy a t Wor ld Ma r it im e Un ive r s it y. Sin ce 2001, h e h a s
a lso b e e n Vice -Pre s id e n t o f t h e Un ive r s it y. Dr . Ma is re sp on sib le fo r t h e Un ive r s it y 's Ou t re a ch p rogra m s
w h ich in clu d e Asia b a se d MSc. p rogra m s a n d PG Dip lom a cou r se s by d is t a n ce le a rn in g. He h a s a ct e d a s
vis it in g p ro fe sso r , e xt e rn a l e xa m in e r , re se a rch fe llow in seve ra l Asia n a n d Eu rop e a n Un ive r s it ie s . He
h a s b e e n in vo lve d in a n u m b e r o f re se a rch p ro je ct s fo r p r iva t e a s w e ll a s p u b lic o rga n iza t ion s su ch a s
gove rn m e n t a ge n cie s . His la t e s t b ook on “Econ om ics o f Ma r it im e Bu sin e ss“ w a s p u b lish e d by Rou t le d ge
Ta ylo r & Fra n cis in 2020.

Pro fe s s o r  SHUO MA
Vice President, World Maritime University
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